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MANAGING BROKERS
NEED TO KNOW

JANUARY 2022

	
[image: ]Dear Managing Broker:

I look very much forward to working with and serving you this year – the 111th year of our association.

Our theme for the year is “Together Stronger.” Truly, we can accomplish much more, and take greater pride in our achievements, if we work together.

The REALTOR® organization has been a model for professional cooperation since its founding. Let’s agree to more than just working together this year, but actively looking for opportunities to share tasks in our own circles – listen and speak, lead and follow, teach and learn. Together, this will be our best year yet!

Eric Etzel, 2022 SAR President   
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2022 CODE OF ETHICS AND STANDARDS OF PRACTICE
OF THE NATIONAL ASSOCIATION OF REALTORS®

NAR's Code of Ethics, adopted in 1913, was one of the first codifications of ethical duties adopted by any business group. 

The Code ensures that consumers are served by requiring REALTORS® to cooperate with each other in furthering clients' best interests.

The Preamble to our Code of Ethics was written by a Washington REALTOR® - it’s a good read.

Here is our Code of Ethics, newly updated for 2022:

https://cdn.nar.realtor/sites/default/files/documents/2022-COE-Standards-of-Practice-2021-12-15.pdf
		A Moderating Market 

Area Realtors say homebuyers will find more properties to choose from and less volatile prices during 2022

	Homebuyers stymied in the past by Spokane’s ever-climbing real estate prices and bidding war after bidding war may have reason for optimism in the new year.

Although they can expect increasing home prices, high demand and low inventory, area Realtors say, the housing market won’t be as frenzied as 2021.

﻿“Sale prices will continue to increase, but not at the rate it did in 2021. I believe the reason it will increase is lack of supply and demand will remain strong,” said Rob Higgins, executive officer for the Spokane Association of Realtors.
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Here’s the link to the story:

https://www.spokesman.com/stories/2021/dec/28/us-home-prices-surge-184-in-october/
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	Real Estate Market Forum

Tuesday, February 15th
8 a.m. to 2 p.m. 
at the Coeur d'Alene Resort

Registration open now!



		






		Come join us at the 35th Annual Real Estate Market Forum, covering trends in real estate, construction, and the local economy in the Spokane-Kootenai-Bonner area.

An outstanding group of speakers has been assembled by the Market Forum Planning Subcommittee.

The price for the 2022 Market Forum is $70. 

That price will be available until the Wednesday before the event. At noon that day, the price goes up to $75, which will be the walk-up price, if space remains. 

﻿The 2018 event at the Resort sold out at 600, and we had 713 at the 2020 event in Spokane. 

If you choose to not use electronic registration, checks (payable to SKRERC) can be sent to the Spokane Association of REALTORS, 1924 N. Ash, Spokane, WA 99205, attention Tami Peterson. 

Registration questions can be directed to her at 509-326-9222. 







Here’s the link to register online:

https://www.eventbrite.com/e/2022-real-estate-market-forum-registration-237894778687
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	Growth with a Purpose 2022

Thursday, February 17th
8:30 a.m. - 5 p.m.

Ruby River Hotel
700 North Division Street



		Spokane REALTORS®
Young Professionals Network

	Build Your Brand

Build Your Business

Build Your Wealth

Join Us for an all day IN PERSON business conference with Chelsea Peitz, Ruthy Taylor, Ray Ellen and many more! 

You must purchase your tickets through the link in Eventbrite.

Tickets will increase to $75 on February 10th







Here’s the link to register online:

https://www.eventbrite.com/e/growth-with-a-purpose-spokane-realtor-ypn-event-tickets-227313509827


DECEMBER MARKET STATISTICS

675 residential closed sales on less than one acre, including condominiums, were reported for December 2021. Compared to December 2020 sales were down 52 sales or 7.2%, 675 v. 727. The average closed sales price for December was $417,357 up 23.5% from last December closed sales price of $337,961. The median closed sales price for December was $390,000 up 23.8% from December last year, $390,000 v. $315,000.
The year-end residential closed sales are up less than one percent from 2020, 8,238 v. 8,191. The 2021 average closed sales price was $400,612 up 24.7% from the average closed sales price for 2020 of $321,311. The 2021 median closed sales price was $370,000 up 23.3% from 2020 median closed sales price of $300,000.
Inventory continues to be at record lows. As of this report, our inventory of single-family homes/condos on the market totaled 224, down from one year ago when inventory was 236 properties. New construction closed sales reported to the Association for 2021 totaled 999 down 93 properties or 8.5% from 2020.
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The above is an excerpt of the Spokane Association of REALTORS’® December 2021 Residential Market Activity Report.  Access to the full report each month is a benefit of your association membership.  See the full report online here (after you log in to the member portal):  https://www.spokanerealtor.com/mls/market-activity-mls-statistics

DECEMBER KEY BOX STATISTICS
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SPOKANE ASSOCIATION OF REALTORS®
PLE LISTING SERVICE DATA

(This report reflects all December Closed Sales reported through COB o

This Previous Percent Previous Percent
Month Month Change Year Change
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)
675 677 - 727 -7.2%
$417,357 $397,092 +5.1% $337,961 +23.5%
$390,000 $375,000 +4% $315,000 +23.8%
0 0 - 2 -
0 0 - 0 -
457 643 -28.9% 481 -5%
395 550 -28.2% 462 -14.5%
224 397 -43.6% 236 -5.1%

This Year
to Date

8,238
$400,612
$370,000

4

11
7,425
9,016
N/A

Previous
Year to
Date

8,191
$321,311
$300,000

9

32
7,633
9,487
N/A

Percent
Change

+24.7%
+23.3%
-55.6%"
-65.6%
-2.7%
-5%

N/A
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Year [January _[February [March__[April May [June buly August__|Septembe]October _|November[December
2012| 11,333] 13,011 15875 15865 16,014 15199 14,634 14,664 13448] 13,196 9,819 8,061
2013|  11,337] 12,878 16,505 17,754 18,285 17,028] 17,153 17,357| 15064| 14,184 10,981 9,215
2014 12,648] 12,239 16,891 18952 19,555 18,273 18,789] 17,912| 16,798| 15853| 12,922 9,828
2015| 13,475 15649 20,249] 21,479 20,992| 20,073[ 20340 19,619] 17,661 16,692 11,995 9,168
2016]  12,302] 16,266] 19,933| 21,245] 21,236] 21,246] 20,444| 20,903| 18,265] 17,245 13,637 9,909
2017| 12,085 13,006] 19,163| 21,701] 22,711| 22,949] 22,571| 23,082| 20,170] 19,289 14,790 11,192
2018]  14,369] 14,494 19,071| 20,85] 22,949| 21,825] 20,428 21,091| 18,469| 18,163 13,355 10,041
2019|  13,800] 11,384 16,180 20,320] 22,002| 21,761 21,248] 22,488 19,309] 17,311] 14,051 10,395
2020 12,097 13,877] 13,526] 12,818 18,014| 19,876] 21,210 21,274| 18971 18,055 12,713 9,978
2021 13,021] 13,751 18,854] 19,873 20,134| 19,502| 19,636 19,302| 18,080| 18,693 13,427 9,835

2022
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SPOKANE ASSOCIATION OF REALTORS®

MissioN

The Spokane Association of REALTORS®:
ENGAGES its members,
ENCOURAGES professional excellence and cooperation,
ADVOCATES for real property rights, and
PROMOTES strong, sustainable communities.

VISION
The Spokane Association of REALTORS® is a trusted ally,
guiding members and those they serve through the
dynamic real estate landscape.

VALUES

Member-focused: We listen and are responsive to our
members; advise them on key trends and issues impacting
the industry; uphold professional conduct and are
committed to members’ business excellence.
Community-minded: We are a proactive voice for stronger
communities in Spokane County.

Collaborative: We collaborate with others to better serve
our members and communities.

Inclusive: We embrace and promote inclusion and
diversity.
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Spokane Association of REALTORS®
2021 MONTHLY HOME SALES REPORT

RALT' DECEMBER

WESTEN 118

SALES DOWN 7.2%

Closed sales of single family homes on less than one acre
including condos for December 2021 total 675 compared to
December 2020 when the total was 727.

AVERAGE PRICE UP 23.5%

The average closed price for December 2021 was $417,357
compared to December 2020 when the average price was
$337,961.*

MEDIAN PRICE UP 23.8%

The median closed price for December 2021 was $390,000
compared to December 2020 when the median price was $315,000.*

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totaled 224 properties which represents
a 10 day supply. Last year at this time supply was 11 days.

NOTE: Months supply based on closed sales for December.

NEW LISTINGS DOWN 14.5%

The number of new listings for December total 395, compared to
December 2020 when there were 462 new listings.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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Spokane Association of REALTORS®
2021 YEAR END HOME SALES REPORT

REALTORS

SALES UP LESS THAN 1%

Closed sales of single family homes on less than one acre
including condos through December 2021 total 8,238 compared
to 8,191 through December 2020.

AVERAGE PRICE UP 24.7%

The average closed price through December 2021 is $400,612
compared to $321,311 through December 2020.

MEDIAN PRICE UP 23.3%

The median closed price through December 2021 is $370,000
compared to $300,000 through December 2020.

*NOTE: Does not represent home values.

INVENTORY DOWN

Inventory as of this report totaled 224 properties which
represents a 10 day supply. Compared to last year inventory
was at an 11 day supply.

NOTE: Months supply based on closed sales for December.

NEW LISTINGS DOWN 4%

The number of new listings for 2021 total 9,016 compared to
9,487 for 2020.

NOTE: Information comes from the SAR’s Monthly Activity Report which looks at single family residential/
site built properties on less than one acre and condominiums.
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